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March 8, 2009 y Slgl' & Retu rn

If you have any quastions ragnrdlng thla oﬂor,
pleaga call us toll free at 1.800.781.0744,

Product: Stipulated Forbearance 1o Loan Modification Program

IndyMac Federal Bank Loan Number:

Investor Loan Number: I

Property Address:

This letter (“Agreement”) will confirm your agreement to modify your Note and your Security Instrument as follows.
Capitalized terms used herein have the meaning given them in the Note or the Security instrument.

1. This Agreement ig not binding on Note Haolder, unless and until Note Holder, or servicing agent, indyMac Federal
Bank, FSB (“IndyMac”), verifies that you qualify for this modification offer. You wiil promptly provide IndyMac
acceptable information to permit verification of your income, and make the payments shown in the payment
schedule in paragraph 6 of this Agreement, while indyMac verifies your information. If you qualify, IndyMac, will
sign and return this Agreement to you, and it will be effective on the date it is signed by IndyMac, If you do not
make all payments when due while we verify that you qualify, or if you do not qualify, your Note will nat be
modified. IndyMac will apply any payments you made to the amounts you owe.

2. The unpaid principal balance of your Note as of the date of this Agreement, before modification, is $504,800.00.

3. The Note and the Security Instrument are modified to increase the principal balance of the Note by the amounts
of your arrears on the Note of $13,972.91, including past due interest in the amount of $12,094.15, past due
Escrow ltems totaling $1,845.76 and servicing costs totaling $33.00. The new principal amount of the Note is
$518,772.91 ("New Principal Balance”). All unpaid late charges have baen waived. There are no fees or other
charges assessed for the modification.

4. You will pay the New Principal Balance by (a) paying the “Amortized Principal”, as shown in paragraph 6 below,
by making the monthily payments as shown in paragraph 5 below; (b) paying a “Balloon Payment” as shown in
paragraph 7 below:; and (c) paying the “Deferred Principal Balance” as shawn in paragraph 8 below.

6. The interest rate and monthly payment on your Note is modified as follows:

New Monthly Estimated Monthly New Monthly |
Year Newnlntt: rost ::nr:eresl ga:e Principal & Interest Escrow Payment Payments Begin ':: mr:::‘g i
- e Paymeant Amount Amount On Y

1 3.000% 4/1/2009 $1,886.69 Adjusts Annually 5/1/2009 60
6 4.000% 4/172014 $2,154.97 Adijusts Annually 5/1/2014 12
7 5.000% 4/1/2015 $2,434 54 Adjusts Annually 5/1/2015 12
8 5.125% 4/1/2016 55_2_,469 84 Adjusts Annually 5/1/2016 247

Onz adcflitli'onal balloon payment of $233,993.56 is due on 12/1/2036 for your loan to be | gajnan Payment 1

| paid in fu
One additional paymaent of $8,226.37, your deferred principal balance, is due on Deferred 1
12/1/2036 for vour loan to be paid in full. Principel Balance

6. Your monthly payment stated in your Note will change, effective with the payment due on 5/1/2009 (i.e., one
month after the sffective date of the reduction of your interest rate, as set forth in paragraph & above). This
monthly payment will consist of principal and interest, and will continue until the Maturity Date. This monthly
payment will be sufficient to pay $276,552.98 of the principal amount of the Loan at your New Interest Rate
(“Amortized Principal”), however, these payments will not be sufficient to pay in full your New Principal Balance.

7. This means that you need to be aware that you will be required to pay in full the Balioon Payment of $233,993.56,
upon the earliest of (i) the date you sell the Property, (ii) the date you refinance the Property, or (iii) the Maturity
Date.

8. You also will be required to pay in full the Deferred Principal Balance of $8,226.37, upon the earliest of (i) the date
you sell the Property, (ii) the date you refinance the Property, or (iii) the Maturity Date. The Note Holder will not
charge you interest on this amount.

9. The Maturity Date stated in your Note does not change; the Maturity Date remains 12/1/2036.

Pleass sign on the back.
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10.The monthly payments for principal and interest, stated above, do not include required payments for taxes and
insurance, which may be substantial. Your monthly requirements for taxes and insurance will change perlodically
during the term of your mortgage.

11.Your Security Instrument will continue to secure payment and performance of the Note as amended by this
Agreemeant. Except ags modifiad by this Agreement, all terms and provisions of tha Nots, any Riders, and the
Security Instrument remain in fuil force and effact. The Note and Security Instrument are duly valid, binding
agrcements, enforcecabic in accordance with their tarms, and are hereby reaffirmed.

INDYMAC FEDERAL BANK, FSB By:

Date
/We agree to the modification of my/our Loan as described above.

Date Date
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