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Homze Loan Servia: 4

o ESCROVW ACCOUNT
Kalamazoo, MI L003-4048 DISCLOSURE STATEMENT

DATE : 11 24, 2
LOAN NOWS 24

18336/F0

YOUR MONTHLY MORTGAGE PAYMENT MAY BE CHANGING -~ THIS NOTICE WILL HELP YDU LINDERSTAND WHY

" A8 You Riow, W WMETAfATR &n mscrow acdount for your mortgage which is Used to pay
property taxas, ingurance pramiums, oOr mortgage 1nsur~anc2l.!g Tha escrow muuntp::s:u:: r'-::'::u:: at
laast annually to determine whather enough funds are being collactad sach month., and whether the account
has s shortage or surplus. Thiz natice provides all of the information required by faderal regulations
te halp you understand how IndyMac Bark calculates your menthly esScrowW payment mnd determinas the
propar account balance required. Ploase toke 8 few minutes to resad this notice carefultly.
It naz baan provided to answer most of Your gquastions.

PART 1 = WHAT ESCRON AMOUNTS CAN I EXPECT INDYMAC BANK TD PAY IN THE CONING 12 MONTHS?

Ve sxpasct to disburse monsy froM your escrow acceunt to pay certein escrow bi1)s as they ore dud. We
anticipata paying these smounts for tha next 12 months te halp us datermine how much money is needed
in your escrow account. Tha foliowing are our astimates:

HAZARD [NS $1,104.49 COUNTY TAX $3.405.38
Tha total amount of all of thewe estimated ezcrow payments 13 $4,509.87. Your normal escrow

payment muet be one-twelfth of tha total annual amount. The monthly escrow payment for your mortgage 1s
$375.82 Dbasea on this information.

PART 2 - WHAT IS MY NEW MORTGAGE PAYMENT AMOUNT?

Your total montnly mertfgage payment ingludes the monthly escrow psyment. It alsoc {ncludes the monthly
amount for repayment of your lean (principal and interest) and other amounte, for mervices you have
reguested. The following 18 a bremkdown of the new monthly mortgage payment amcunt :

Loan Faymant (Principal and interast): $715.89 (this 1% doterminad ?ros your Loan Note)
Escrow Peyment (tax and insurance): $375,82 (sea Part 1 for explanation)

Escrow Shortage/Surplus: $28.33 (mee Part 3 for axplanation)

Optiona) Sarvices: $0.00 (for customers selecting optioral services)
Miscallanaocus: $0.00

Less: Buydown/Assistance Payment: $0.00

TOTAL NEW MORTGAGE PAYMENT 1S $1,120.04 BEGINMING ON June 01, 2008,

Nots: Your monthly payment may Al1S86 chahge 1n the future if you have an adjusteble rats mortgage,
buydown/assistance subsidies, select optional gervices or you have & surpius less than $50.00.

Your naw payment amount will be $1.081.7T1 1{f you pay your shortaga in a Tump =um.

PART 3 - WHY IS THERE A SHORTAGE OR SURPLUS IN MY ESCROW ACCOWNT?

¥a anticipate that your sscrew Balanca will ba $1,182.38 at the end of May. Wa ira that
your escrow Dalance ba  $1,503,31  at that time. This results in a shortage of  $338.695.

If your eScrow mcgoount started with the reguired peginning balance, than the account would reach a

low point (or minimum balanca) at some point in the next 12 manths of $761.84. This Tow paint

er minimum balance cannot be more than 18 allowable undar fedaral ragulations, under your state’s Taws/
regulations, or by tha spacific terms of your mortgage contract. Information on the reverse side will
help you undarstand how much money we need in the sscrow account and how 1t {s used.

W IndymacBark
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If you prafor to pay your esorow shortage of
§$339.95 in a lump sSum, pleasa make your

bla to I Bank and turn with
sl syl e e Bl ot ST N R P A 9 O
on the check and sand to IndyMac Bank, PO INDYMAC BANK
Box 4045, Kalamazoo, MI 48003-4045. Your new PO BOX 404S
paymant amount will than be £1,081.71 KALAMAZOO MI 480034045

effactive June 01, 2008.




91/85/2883 15:16  B674711 e | PacE B2

PART 4: SUMMARY OF YOUR P fION DF ESCROW ACCOUNY FOR THE NEXT 12 MONTHS.

To sme wny we nust stact..! .n the raguired beginning balance, pleage review the following projection
which shows tha: astimated monthly deposit3 to escrow, astimated disbursemants from esarow, and monthl
anding account balances. Tha sscraw acoount should start with the reguired baginning balance for the
12 month pericd covering 06/08 thru 05/08.

ST AR Yy

Balance
Projected m.ltr‘:.z

Anticipated Amount Escrow Balance IndyMac
b Dascription Month E Erom Escrow at End of Month t E th
Beginning: $1,.181.38 $1,503.31
4 Juna 275.82 .00 1.538. 18 1,879.13
¥ HAZ INS duly Ars5.82 1,104 .49 810.51 1,150.46
“ August 375,82 .00 1,186.33 1,526.28
'r Saptanber 375.82 .00 1,562.15 1,902.10
] Detobar 375.82 .00 1,967.97 2,277.82
COUNTY TAX Novesber a7s.82 1.702.89 611.10 951.08
Decenber a75.82 .00 886.82 1,326.87
January . 375.82 .00 1,362.7¢ 1.702.68
g February 375.82 .00 1.738.56 2,078.51
COUNTY TAX Mareh 976.82 1,702.89 411.68 751,84
g April 376.82 .00 787.61 1,127.46
May 475.82 .00 1,163.33 1,503.28

E Totals: 4,509.84 4,508,887

|
:;u-rs: SUMMARY OF YOUR ESCROW ACCOUNT SINCE THE LAST TIME YOU RECEIVED AN ESCROW STATEMENT WITH A
MONTH PROJECTION.
The lsst 12-mMonth projection you received included estinates of escrow deposits and escrow Hisbursement
for taxes and/or insurance. The escrow payment was 358.55, 7Tne following (nformation provides a
'l sumnary of wHut we astimated would hsppen compared to what actually happened in yeur acao

g |
| Astivity | e PROJECTED== s+~ == wmrm --soss ACTUAL -~}
| bascription Mentn Dsposits  Disbursements  Balance  Daposits  Dizbursaments
1Az 1ns June ass.33 .00 1,792.64 315.65 =  1,104.49 .
| HAZ INS Wuly 358 .55 1.045.75 1,105.44 .00 = .00 )
. August 3s8 65 .00 1.463,98 .00 * .00 2
fSeptember 35R .55 .00 1,822,54 758,16 * .00 1,187.
Dctober 35855 .00 2,181.08 758.16 * .00 1.915.2
COUNTY TAX  November 358,55 1,628.37 811,27 .00 *  1,702.71 * .
9 Dacesber 358.55 .00 1.269.82 379.08 * .00
h January 35855 .00 1,628.37 379.08 * .00
| Fabruary ¥%8.55 .00 1,966.82 .00 = 00 !
| COUNTY TAX  March 258.55 1,628.37 717.10 758.16 =  1,702.68 .
April as8 .55 .00 1.075.65 758.16 E .00 E :
May 458.55 .00 1,434 .20 370.08 E .00 E 1,163.3
Totals: 4,302.80 4,302.49 4,486.53 4,500.89
|
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W shove shows the Fopection from the last escrow stetement and what By happ d in the account. You can compere thase amounts o see

For axamplp, i actual bills wera pald In a2 month different than we xaded, the anding monthly bak may have boen diffarent than what was|
,E-muhiu?uumhmmmummm.ummwmmmmmnmm“w_

are asterisks ( * } above for any item which was elther pald in @ difierent month of In & diffarant amount than the original estimales. An "E” indicates a
daposht that hes not yet bean received or a projectsd payment we estimata will ba paid as shown,

! mmhmmmwmhhmwmmmmmywm

paid out more than we estimated, the escrow balance mey heve a shortage. If we paid out lass than wa ssimaied, the escrow balance may have a
fnmmagwumkwhmah

Need To Reach Us?
Visht our st Cusiomer Service: Overnight Address:
wwwindymachank com 1-800-781-7399 msgmm
K ated mr, I 8:00 am - 3:00 pm EST, Monday - Friday eatmem
1-800-781-7399 >
]
“Contact us through our wabsits: Cormespondence Address: Fax Numbars:
online through your My Morigage PO Box 4045 Tax Dept. 280-353-2485

W mccount at www indymachank com Kalamazoo, Ml 4D003-4045 Payolf Dept. 2437




